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Moxpay, Jan, 24— M.
Rumors of impending Furopean wars, and the seeming
conflrmation of the rumors by the disturbod conditions of
all the European financlal markets, were the prinelpal
factor at the New-York Exchanee to-day. Thut tozether
with considerable sales male for Enropean acconnt,
which may be *long™ or *short™ sales, proved oo groat
a burden for the Hmited market there was; and the home
“hears” late In the day added to the nataral depression

of the early lhours by & scries of ralds on
values wlhieh wers ket up till the
close, Our late low flgnres will e

reflected by lower quotations for Awmericans in (o-mor
row's London murket, nud that reflection
be used further to depress home viadues for the purpose of
makivg purchasing easy, It Is nnnsual after n duluess of
a month, which followesd a Hauidation of some will spee-
ulrul-mu to witness sach a depresson as ocenrred Crday,
n when  every industry of the eountry is not only
march, but making rapid progress toward freo em
ployment.  But  the confilence in seenrity values
buwd  been weakened,  Investments  cheeked  and
specnlation nalted, by the deplorable views concerning
the effect of the Interstate Commeres Wl expressed by
some promioent rallway officials,  Yet we do not learn of

any change inplana for proposed extensions of rallways |

even in the sections where it ts argued the bl will prove
the most disastrons. O the contrary, notwithstamding

the views expressed, all the Western rullways continue |

the extonsions begun and almost every day projeet ad-
dltmlml ones; and the officials whe have the present
].ru\]u-r]n'q ns goand as rain 1 by the bill, exhibit no ook
of confldence 1 betug uble to sell the lssues of bonids on
the new rouds, The whole market wos weak togethor
goold, bad and lodifferent  stocks shored alike.  The
notable exceptions for mulntalning comparative streneth
wera  Columbus, Hoeking Valley and Toledo, nml e
gon Transcontinental, The sales amonnted to 497,20
shinres, und the closing was weak, elose (o the lnwest
flgures.  Our general Lst sulllclently explains the
mienta

Government bonds wers guiet and tiem with the bida
for the 4a 3 per cent, wind the d'es, Yy per cout highor,
Anuexed are the closing quotations ;

oy
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In State hululq the feature was Ilw laree tlr-.l!-'r-r‘m
Virdinia 68 deferted S430,000) ot 157140, Tennesses
sottlement 35 were vasy ut Tehg  Arkunsns Te, Ploe

Blutls, soll ot 22, apd Missond Gs, 1887, 4t U o
eity btk stocks Metropobitan sold oOnh st wirth
Nattomid (13 ot 143, Cuited States (@0 st 200, wwl

Cotnmerce (6 at 170

The murket for rallway
with the wenkness of the slinre mwarket an
for irsties partly beld abiosd.  Erle secotdd consols «ith
woderate anles Mined 24 por cent to BEA OGS 1L s
opeuly asserted that London alresdy bis revelved the
Lrie's report for the ¥ th of Decemnber wd its exlithit
i= unfaverable: we do not belleve elther part of the
statement, Missourl, Kuusus unid Texas genoral s do
elined 2 per cent 0 07 and Texas ol Pacitio Lssues riled
L
Crrande doclined fron

bends partinlly sympathizred
enjecinlly so

TUN o TN Tl Hoge, Water

town dtd Owedenshorg 58 were only iy lowe

# talr nmonnt of West  sShore 48 were

at Mdy v 108 Canmide Southern O8 were stewly ot
L and seconds wers off only g oat 94l Pennsyd
vanin 4ks sold at 105, New York, Chicugo and st Laniis
first peceipia were ol 4 ut 85k Enst Tennessee, Vi

i and Georgin goldl Om were strong &
olumbus, Hocking V awlloy and Toledo b8 apwe
864 and closed wt 25 New- Yok City sml Northern g
eral Gs were down 1% ot GO%,  Clle Southeru incomes
sold at 41 % a4, Wabush general ga were ofl 1 per eent
at 49, Denver and Hio Gramde 48 declined 20 10 T,
Cipegon Short Line Gs were sten ut mbout 10T, Oregon
Tproveten® ts were off 75 at 920, wud Fort Worth and
Denver irals were down 2 per cent to 5514,

Of unlisted socoritics denlt In at the Steck Exchanee
Cotton =ewml O aites sold (1,400) at GlaGeiy,
Chivagoaud Tudiar .‘H-mj (1007wt 405, Kt w it
snd Olido frsts preferme At 24 g ul preferred
(100) at 104, Lake Erde pmad Wa -I- ro preefereed o AW t
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tie incomes off | per cont at 614, sl firsts Rio |
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1'-- \urt mm. 2 15, N.:'i Os. 0l Cottonssed
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quarters  from  Pacifie  ports, 18,000 quarters; frow other
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o e, TNl
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trifugal polorizipg 169, nml 1in '.Lg 1 . for Mussavado
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M‘rwnr Jan. 24 —Petrolenm—Fine Pals American, 17
francs 15 cantiman pa. 14 17 franes 25 centimes wellara
Wileoz's Tard eloand at 47 franca 25 centimes per 100 kilos
HuEMEN, Jan. 28 - Potroleam, § marks 40 pfennings.
Wilcox's Lard closed at 35 m.uku 25 pleniiugs por 110 B

NKING _{\'D FINANCIAL,

The report of & Northern Pacifio direator on the eon-
dition of the Oregon Rallway and Navigation Company,
on which The Evening Post on Friday based Ita nttack on
the company, and the review of the report by President
Elljah Bmith, of the Oregon Company, are as follows :

TO THE PRESIDENT AND DIRECTORS
OF THE

NORTHERN PACIFIC RAILROAD:

1 heg to call Fonr attentinn to the anunal stated report of the
Oregon Railway and Navigation Company for the years 1881,
1882, M8, THS5 and 1856 By earefully acrutinizing them
| you can get light that will he of service {n estimating the
value of Yho property and its carning power.

Taee 39, report of June 30, 1851, stated cost:

(lrlrnul purchase of Oregon Steam .\u\lznllnu
ok » e 410047073

nuw-m & R franchise . 1,170,0
Uin-rnled I.rnruumlru-tm - M'\
Equipment ......... R

€1
Anpor the reportof June 30, 1882, page 7, cosl« uln]nh “ted)
rection of main loe ;
The Dallea to Walla Walla, 157 miles
AVerame cont per mile
The Dalies to thie asud . 2.201,560 87
AVEragn cost per mile AD 100 458
The Casiales t9 Portland, 40 miles ... . 1L,119.107 0
Average cost per mile | 27,070 03
Tatal cost of eompleted ninin Hne, 245 u 7,287,763 00
AVErage cost [er mile..... .
It Is a falr presumption (hat tho cost of constrnetion
of the alove portlon of the Company's linn was a8
expenuivo at st wa the talanco af (ts loes, On pape D, of
report of 1852, Mr. Villar! says: *The commanding position
of thin Hne s nnbgue, Thers 18 no other ke it (n the United
Btates, representing as 1t does the wesatern end of she great
new transiontinental oo smd the only practicable ontiet ta
the Packie Ocean of all the vast region hetwesn Califorils
and Nevataon the south, Britlah Columbia on the north anl
Tdats on the sast.

..., &3, 657,001 06
GG B

Into the Hine 67,200 linead fest ol hrid=ine

In tho same report, on page L he states as follows :

A8 a mle, all moagiing vossels starting from Portland,
| tnelmding our steamships, linve to lglter & part af their
cargodown tha Col la during tha seanon of low water,
which coears in the 1 the lrtaleat part of the yeur; thisin.
volves cons derabie expense and loss of time, and (8 & most
to the growth of the commerce of the

setions jmpodiment
Colipmhila,*"

In the annual report of JTune
page 8o "The goneral enndition of truck, bonlllings and
meatcellant, cxcopta portion of the main tine which
1y poareteansd from the Ciregon Steam Navigatlon
Abunt

40, 1884,

ronswal.

Company
000 gons of ralls are on hand awd pald for for this prrposs

the track and biridges Tegiing

Al tens 1
have hean relad with steelduring the year,™
tcal avaniination of the report eannot Nud
A LU BTTTIRTE piresd fur these reiewals eor
| for thes charge) to opratin e A% jwnsre
| (T ] r ven cost o maintonanes of way and balh!
I needd call your pttention 'o Lot cost of maibbain nE
mand fnclines, SR 24, and vol Twa years
on ilie part of tie ime e constreaeted, Mr,
Bal ot 57,250 lineral foot af bridgine.
| Cts Ll matie page, mn'n
are st |l'-'| at an uhe
A

e lnd e

prey

el te Income tar deproc]

)OI AR Wpprearance of Lir

1 thie Lt ftem e hane o
tof matitenanee, see
At ol gust o anud

alnitenanee of cals, steamers and

Wy, 1484, on page T
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wEore have
o & puint

.-r-4.<n v ||,||'-
el L A visalle tor o

wika uf 0 Apewial or exiey char

allersd as leokitig at the reuit of
Lhin vear's waork, as |-|- we, with others
snnw hiockads & 0 178 i
] Hail eoneowals, poplacing iron with sisal 2 |
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e

river and
i gnd poi
i Wil 1

Tomal

sl s

siisTroetion w24 s
ol st Hine A o TR e
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by el e pol el
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On paigge 18 Do states that In 1580 and *S1 and ‘82 he had put |

Mr. Smith savs, |

Ies off ppowck Betweon Wallula anid a |

Villard says hw |
il

anpeo ot eurd, steaters and oats, |

|

ravlingg s the amauut wies ausanily |

WhArves at \storia, Portland, Cascades, Dallea and other
PoInta; over u thonsand acres of land at the Cascades; Sboat
450 actes of lsud st Rast aud Soath Porttand, and various
Other projierties and righits acquired in the purchass of the
P and st © 1ea" stock.
STEEL RATLS AND TIES LAID [N 18834,
which it in tudirectly clalmod were charged to construction.
The coat of stosl ralls and ties in 19334 were charged to

operatll
thie 'lll:::-‘el}mn; naﬂur the head of maltensoce of road, and
e #70.242 69

Although 1t does no r under ulm
“":‘!l"lllmrn'm- it ..'.’.".f., ...In.‘i.mn e g "fmm g-u
s .ut‘rl‘:"‘_“;';‘;j'rﬂ:n PIERLING oTie MA to asanrt mt other, when
Lol
Amonhts and wae m:'Ihlﬂnnp;lnr wonld have shown the
TUE CRITICISM ON THE COST MAINTAINING
BRIDGER AND INCLINES,

;""' o expenss, 43,618 24, (a luslequate to malntain
87,900 feot of britging, constinetod two yoars be ors, shows
Al lgnorance of rallroad operation, as the tmber of which
heas Wrldes or trastiag arn constriotad Iasta from fonr to ten
{" ’I“« anid there aliould for the fivst fane gmrl T cnmpara-

"'“{ Vit axpenna for maintenancs, Tha 87,200 fert in very
¥ trestling wnid amall wator-wuy covors wnd not bridged,
MAINTENANCE OF CAKH, STEAMERS AND BOATS

FOIR 1880.4 ALK CRITICISED A8 ADSURDLY LOW,

The amount was 816,146 86 for sl divisions, and for the
l'l"l"*m:dltimon was 892470 54 for 1,354 cara of all clanses,
or $i56 :p«r ear. Four fiftha (4-5) of the sqnipment was from
AT mMONLIA 1o two years aid, and had not begnun to ahow wear,
']‘“'_'"}"' rlson nf the N, P. R. L eharge for maintenance in

Micwa D718 cars with cost of $841,617 01, or $00 b8 per
ar 8 S0 per car less than Hhe avarugn vost of the rowd,
) B ¥lew of the fuot thut at least 1,70 cars wrrnnhnwn

unid o 1m0, anid wers tharefors over four years old and
Teanived & far Niglier ratio of repairs than the recently built
cars of the O, 1, and N, Co,  Azain, m 1850, we nd the totsl
[l ! of malutenance of cars of all ¢lasses gn the .\arﬂlnru P
cille rowd wan for L7 cars $70,859 26 or #4447 Per car,
! 0s |:t:r car loss than our averags, with

L

EENKEWAL AND llKPA Ins OF BRIDGER.

The statement om page 4 of 1885 roports that bridges wers
renswed and repaired in 1544 5 to the amonnt of $162,115 24
wanan ereor. Tt shonld have heen construction expenditure
smountel to that sum.  Of this there was :-:]n-m‘lm on

- MAINTENANCE OF BRIDOES
During the year amountel to S350 i, an aliown on page 28,
Al wan the aversge smonnt exponided for that puposs in pre.
vious years,
RAIL AND TIE REXEWALS FOR 1885,
Thesaappear nuder the head * Maintenance of Joad," as
heretofore explitnod, and wero as follows
Hatl renewinla
Tie renewa 3 [N
MAINTENANCE OF (¢ \IH -I I-,\\||-,1:-¢ ETC,, 1854-6.
This aceonnt for the ralleoad division, whiel s stated as abh.
e ALy smmll, <l s an aversge exponditare per car of $48 28,
il the repors of 1436 shows an averaze expenditnes of
BRI B e car making the average for the two years $i06 ll i)
PO Car Fur these sauie poriods the Northorn Pacitie Rad
‘-‘h..n Anaveruge per car in 1358-5 of $00 amd ln 1885 8
o making the ay eraan for Lie two sears $61 01, or $4 4
Iwer than the O, It & N« ‘ompany,  In the cost of
e ol cars on e Northern Pacine Radlrowd are in.
LAterim oof vopaies of car shoys and alieds gl car rentals,
whisch are ‘M EtAtemant un.
‘ur Mileage, ri
enabile & proper ot
erage of I'Iw Narthern I.uUh
Al wotill be
ﬁ.’..‘- N per car,
O:f per car,
21, or §8 54 leaa
These [temna

L E0LEI2 B4

average 'r-r TTIF two rears
of the O, ILant N

making
p.yun thim e averagy

cUMpatiean Wanlkd e careled o the mantenance of motito
mawar with en t, but thers 18 po desire ononr part te
show ant 3 v it ness of Ehee o ribe i aad s
pupericlal avaminattou npon which it 08 based,
STEEL BALLS AND TIE RENEWALS, 18854,
BPar an se ne This was done, not heeinse & was

Ll tiget mlinwin wein mxgeenses, il for the sdided (ntormes

Hom whieh these accounts affurded e the stockhollers as
A prin tama of mnintenanes of way,
tig expetsen, a8 they always

Inateml of Thoad

i
t

farihier inforoaton on th

A O LT
SOIG for the five yeaid

gutdon in 1525 amil 1834, sl
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4274 ¥ 1,
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REFLACING CAIRS DESTRONYED Ot WOLN Ot |
Al Gatn oF vtibes destro o, worn onb o dauaged hy ac
dent, are relnn bt and oloar ol CYTEITT R T & AT
CICE R fowiiith iYodns, snil the
¥ e ATH
ALK IN Guon coxNpitios
alain the sanpin] bodts gl odwdn steamers, al
they hoave all pocelved thuee unial amd rogolvr vepaiis Ciat

Heanhy, Kinegston mnl Pemibroke (2,8500) st 30 ga37y, | * oW Iur 1

Mexioun Natioual preferred (100) at 82, st Loils, Fort | i o i "_.;,,” e eyt

reott aud Wichita (200) at 10uD, =t Louis, ArKnnisas | opogn) -

and Texas (100) st 24 and thrata SO0000 ut 100 wnd seconds on pepe 41 the carniugs for frelght by the railroad are |
I as M per ton per mdle, snd passengers per mole

Nutlonal Hirsts (e,

i O g, Mexdoan
(1,70

(100 Oy at
at 40 Pliculs ul

Minlog

$13 250812 60,
\ium ¥ llil«l sy ot 4 per cent, at which rute It closed
dtelreasury wis debitor .nl e Cleariug  Howse

§605,014,

e mith-Treasury lost on bulance 143,707, wmle up
hl u coln loss of $LL0418, less w currency galn of
21, l}m duys’ operntions  covervd Receljits,
 payments, $1.521.675; currency balance,

colu bmlngece, $140,007, 0040,
# Houwse statemnnt todliny wang
Exchang 186,750,775 bulances, §

The United sStates Treasury at W
425,000 Aatioual bank notes for redemp

The vus recelpts wepe 485,455, sud the interaal
revenue receipts Hn H87,

The forelgn excliuoges wers mors setive gl fivm on
a genernd ws well us g secunity demawl.  Bates were wl-
visuced about 1 eent for sterling.  The following are tho
quul.allmm for busipess; Bankers' bills, $4 504 und
4 8T tor long wnd anort sterling respe |~l|u-l:,, 024
and 5. 19% for francs; fdia aud Dolg fur refebmurks ;
G0 7% and 4014 for gnilders,

All of the European founcial markets were disturbed
by renewed rimors of preparation for war Ly Geriany
and Frauce. Lo Lowdon British «
declined ; for umur; ig per eent
count 516 1o 1y, doney wsler b 3 per cent for
discount of bunkers' bills In thie opuen Kiel, The Bank
of Euglaod gatned £327 000 ballion on balance, F
as well ns home securities were affeoted, aud A
rallwiys while dull steadily declinoad to ihe closs and
closed wenk., At Paris French 3 per cents declivod from

B 020 1o K020, and alght exchange declined to 20,35

Iruuu o the £. )
RALLROAD EARNINGS,
DENVER Mu RIO GRANDE,

s follows
2

Nuomber of miles @17 1,317 1,917
Third weak 1o Jlu |'N LEtl 491,424 43
“T4,0M1 '} e

Jap. 1 to Jun, 21
KT. LOLTIA, lL‘ﬂlN ANL ‘.Illlll.l TAUTE (NEAN HES).
Number of miles. ..... I.H
mecond week in Jun L S RN 1!
Jun, 1o Jan 14 ..., 4,730 Wam
BT. LOUIS, ALTON AND TERRE HAUTE (MAIN LINL)

Number of miles ... 106 185 106
Hecull week mJnu... $10.004 #1500 §21 500
Jun, 1 twldan. 14....... $a, 70 SR ATH 4040
Hou hlﬂh AND TEXAS CENTHAL
1R84, 1847, Differonooa.
Number ol miles 820 b2
second week in J 7.680) 8§04 507 Inc. $17,214
Jau, 1 toJun 14, Jod LIvpls Tne. 11420
EUROPEAN FINANCIAL MARKETS,
roxpox, Jan, 24-12:80 p. m—Consols, 100 618 for
ulun.: andl 100% for the mocount T..lmml Hustes Four Par

at Bopde, 131 ; do. Four amid a Half Per Cent Bouids,
I #; Atlantio -nd‘;nml. wlan”trru l"mut Mortgage T
Hecani urtgnge — | Uanadl
L;ru;!l::::. d‘g“: .1.'? m-r:m.u “otimrm, UM By ¢ -lllll
147: Mexican Opdinary, 48%; S0 I‘:uluw:muu. e
York Central, 1154, onm;lvautn. 67 i Healing, 17,
aris mdvices quote T'hreo Por Cent lontos at s0
hin account
® "mm-'?u?:u.. 100 7.10 for money and 100 0.T6 for the ac-
count; Atlantic and Great Western First Maortgage Trus.
tees Certilicaton, 44; do. second Morteags, 14 Casnadian
Pacitin, 07, Krie, 33, do, wecond ulumh. LiK) | Lllinols
Central, 1353 | Mexican Undinary, 44% Paul Comiuon,
§11g; Now-York tCentral, 115% Feuusy vania, B0
l"amulu \r.lr;lhwml Lan ¢ u:tpnuy.
dnon’s ompany,
The umuunﬂnl bul ol gone into the Bank of Fugland ou
|.I to-day is £
WAVices gu m ['ires Par Cont fentes ab KO franos
’Nnnnumumr Juumuun und exclangs ou London al 25
iranes 47 centimen for cliscks,
Spauist Fourn, 63%.
_—————
EUROPEAN PRODUCE MARKETS Sk
LIVEnrool, Jan —P jons— Hecon, Cumberiand Cal
ATn. 00, M}-:! L‘lrn?‘ﬁl.d';l:::,";!;l. . short Clear Middies
#4n DL B0n 8. Stoullera, 4 JH- i, Kr “"'Pur::-’
Prime M

™)
Bdatd. fur K. "

.',T’",;d 'Ié:' ::&:mm Mosa | Iil.:“:". ..." ““"

" bl [} Lard— A merican, 308, e

ern, S5n. 3. I..ll:"uTl-l.lihud. e uug Cat, 40a. 0d;
lilmul-hr? Uha0d, TOtter—) ] Onbid por.o owt.lor iuest Uni
Bluloa, L ol 1, Wheat—1
\n-ulthm spm:{. ﬂ':'a. il @Ta m& lmi wmw Ta 6@

y ﬂlil‘ﬁ:" Kow Xo. 2 da N., II
III

rapes,

5’

lgd.; New Mized Wutm. n M.:

thi.z do, Na 9, hl-
Auce—Spinita ul‘l‘n ot i, m 208, 04
rr ewh Refined ;:l.ulwu, ﬁ' e ey Boed—
7 marican Hed, ’I‘U: H n E{al'_in ’p:rr :"":
" Hosin—Common, Hs Oa ale, bsﬂ L]
0a, D4, por cwh, mvwﬂm% hoat,

on rocelved |

“frelpht carnines of Do rallrodin
miaten] @ $ANS, canl passeneers as $H10 100 2

Y OUr G pany re ) tor passcpgers 4]
Jit@ o Lr e pe ooty sile G assonme et frann the idate yiir
o meanle |.1... i la upaned Fou will not be alile |...|m¢n
pieste P wile LR vou pecelved the past wear o the reat of
your b LL s also porfoctiy safe Lo assion that witl r
foot latiuny i the nikbakeminnt
w0l e past e s Pasies o -.n..
trie date the Uascade Divis
way aned Navigalion 4

1

o e 25 Lhn

0 ‘»'I ton pe
440,000 oo hely

fim
i ailatanbinlly a rosturtion ut the lalm @t in
LA
| Bave culled your sttention o ire faots as appear in
thelr Fepurta Can any colibany with Joane & ol
whers e guntinl pepurts on whilch we have
lmading !
To yont individnal e

nows, wonld youn assames responsibll
atutenentstiat
tale ;. waoill h
wd b coplont

Youl ot critilan every et in any

o pa ¥, ated IF your attentlun was
nirmeios, wonld Vou nol guestion it thera
I'- 0 et others you cannot aee |

I liave hsarsd 1f stated tiat we conld operate the road at leas
cost,  Tait possibile when, as {8 avident, & rospectabie [ull"-'lll
of the cont ol oporation s pow chargel Lo u;u-‘lllu Lon A
caint b

W hem vour Cascade Diviston s opened will it not tak
terially froon the tounmge of the Oregon Rallway aml 5
Lhom Cwrn ey . WL merchian Hise go by v wuy of 1%
with its barron harbor wod Log mlles of ¢ T
the expense of lighterage, detenation, &o, ss mon
sliorier tuute direct Lo
Vacumus I you ploase, whero alilps can arviy
depart ul willl
Iu leaning this property vou wonlil folle
fest it limsesd Lh
Midla Rl B0 eI poiisn

truyesl them hy

o i e WHED Lhie know ledio Ehat there
Iracific other than Portisnd, which

the fnl stops
Inu- for tiver

Y AL an exponsn of $500,000 & Y"";!
wl b an Incroasing cost s yoars go by,

o ot want ik

Five years will not roll away before this asme reglon now
by the Crogon Hellway sl Navigation
sl by otlor aml mnqulmﬂ rulupuulrni
| per tob, will be fortunate i 1t gois 0108

| wniel Thiat 4 dividesd ton L8
| 1wk e leans n allway and Navira-

|

B § oy Lhey gel by assin s dehita and s divitend
on ite sised. The very weight of 1is obligations will nstursl.
Iy misko then anaious 1o do falrly with us, but If yot we will
Bie fu & posibion o cwmpete with them,

Lo ot biers speak of my nliﬂl]nll‘ to a leass Jointly and
aLErnur Ta it value awl earslng power of the propertly las
sufficient bar.

The Hurington, Cedsr Rapids aod Northern Hailroad of
aboul the sge of the Uregon Itailway aud Navigetion (RS
plu i with sightoen wmonths will fap the Northern Fecific

Intnark, ocenpying & territory that sooner of later will be
ruu:p-llllu withi the Black Hills sl Dukots branches;
thelr last annusl report (hat company recelved IIIlIHB
ton per tiilo o treight hanied sud made o talr showing 81
Lo aian I'Iu-_'r lisve &
delit of #16,0
lu\ln innned P mile

11‘uur fear competition and to avold it wian wumno ab-
!lxat ons, this Is the property that has present and futare
{" 6n conuection with Eastern linss st

urlington and Clinton and at hall the cost p:‘l‘

miie HMI:M the mtnln w of the Oregon Ratlway sud '"

gution Company to 010414, the ssue rats per ton r" mile
tocalved by Uils COmPADY last yeat, you ¥ nave by '"‘l‘“'
earnings alone of tho in Hallway and Navigation Com-
mhy tl:lm‘ ol by the uu #1,074, 91{

o Inare,

tonnage of the territo nnwi-ri
Oregon Ratlway 3 ﬁ:vlﬂt?u ¥ nn:{n, wlll Elﬂnm

taken Ly the Notth Pacific and omlrmal ]“OOIMW

REVIEW OF REPORT
or
J. U. BROOKMAN.
TO THE PRESIDENT AND DIRECTORS OF THE
NORTHERN PACIFIO L R

The statement of the proparty acconnts are aa given H
statements, but | would sdd (hat the sum of $10.441,970 9
Includes not only the River and Oceau Steamers, Barges and
Wharf Boats, but in addition thereto the Cascades m%
#ix miles long, with ita equipment | the Dalles and Calile Ra
road, 18 miles long | slx-saventha (6-7) of Walls Walla snd C.
R, 40 miles long, wilh Ita equipment; 5601.10,000 ‘ he
property of the WILLAMETTE LOCKS COMPANY ) the

in our

Aot den |

uw I!n-ur.t J
|

|

R Lt s,

CAPITALIZATION PEIL MILE

We will, n s ggested, Sake Live o LAbBOR Joor mile as it
| now e3iata, Dul matos deducting the present valus of the
| s, tivet anld aound badts, the Vascslos Batlmowl, 1)

e il Dl Wilklamet Law ks imnpany, the docks and
valg by wator frant projerty Astotin ainl Portiaml, the
lanaahm ok Foast mid Sonth Fortiand cud Cumcmle s, momt Lo i
aciem of  lated lo Paleise Cwnnty adisl Powder divier Valley
Lie Jhoted Blovk, Porbiwinl, the guarey ot Badolog siene upar |

Sk Ul ] ol vakinns oLher piropol Hes i | aeseis valualile m

s Ly variing copacty wimld tlie juture wlvan
WIABY Ay 1 g busimess ;. wo

Bl taan

o NP,
L ey annual e

| [ TR e
3 T e T

W@ il per i i, '.u., or ;_‘_ 20 et sidli J
are Ll Ee dn 16 and NG o pe
EAUNINGS nru MILE, ¥
Talative th the recelpts por ton por mik
0 &N NP
Freight sransai .0 | S
Fanscliget. .nee (R

I
will uel e

Thar Wi
Cuncwle v

maln o » wii ol ha (TR |
e copluet b per i W et ||..|n~ fosr e Lines
SAR ko 0ag N @ large , may febad o ey var of e

al
dinktle |||.- avet the mantadon vu eavy |

tons, but Tor
Eralem, atil with cxponsive teominal clial gos $00 08 per car s
B luwel Fa'e than you can weinban, il ».l: I Al wany in

mimnces with the light tratth of @ roat in sach o country, amd

Ul B vy Lrain experine die to the small ot berof cars in
naah Lrwin, less than coat, It miisl also e boroe tnmond if
your ovcal rates wre rosbiveol b the poinl youn suggest, kol

per o per udle, oL WL probalady alloet you thivousl rates and
oeflalitly  your average tabte, aml e averdge  per
i per wiie Tor your vitiee rowd wonld oot be 0Tl as
i Ly, bt about 00T, of pearly S0 per cont jess,  Your
sl TRles @ie Lhe same, 6 sothe 1 wes (lo your .
r Montana polnis) colatively highor mirs, On tlus
yunr Cascsido i with 1
1 arrial thronghout your line,
L), Wil Lo o WILLOW L LD r e ni
yullr trelghit carmings of say 40 per |
bt A= U per aubum,  To regain
b cutink Fou st gek
o T per upuum—over dd

arpinga O coursa, | do oot
ur proper, DUkt briogs & G des
il wasutnptions startad with
stated as fucts Laken (rom the re-
POKIA LR WAy It be mislvadiog, In oearly overy in-
wiwnon, Lo ol wie elther nnsstated, garblsd or saamed o
e W rohie, oF evidences of things uussen, without secmingly
cotaberitg the mattor worth vven the suporiclal examiue
ton whivh wonil have afonied the positive inloruation,

Pl wecounts wind books of this compeny wers ofdered for
examination efote this report was mide snd the sssurance
Wik givon Liat all youestions relating to the property, its varn.
s, condithon, constraction or foanotal comditlun, wouldl he
uusworsd, aml wuy oxplavations or dotalis givew that would
Lim respulresl,

Noaueh quostiens were asked, although many of the tuae-
curacien of Lo report conld hive boen corredted by such
uestlous, ELIJAMH sMITH
Prea. 0. i & N. Co,

A 1
A niun

_—— - -—— =
COTTUN MARKETS=BY TELEGRAPH
LIYERIOOL, Jan, 24.—12:80 p, m—Colten  qulst without
guoitable t‘hllr&: 1 prices, Middhmg Uplaonds, & 3 164, do,
uUriesns, b 0.] Bales—10,000 vales, Including 1,000 balos
tat ugwuuunn and sxport, Heoelpta—13,000 Uales, iuclud.
1-Ili LS00 U en Americatt,

‘utures qoiet and somewhat fnac mfe Uplands Low MId.
dling clauss, Jan dnl.l!lr_'r. ]
Felruary delivery, Lt da, usry ch de
Uvery,, 6 11.tdi} llu. March aml April dallteﬂ' !ﬁﬂ-ﬂld.a
do. April and May delivery, b 18-6dil.; also b 12.64d.; do. May
and Juue lhl-l'ﬂ'! 6 14-84iL; also B 15-04d.; do. Jmnndjnf
delivery, 6 Lu-tdd; o, July and Augast dalivery, 0 13-04

\ltllr ': '::r':“:u“umy“-“r delivery, %.000 bal
i lor
Aachiet ind SO0 uod.l;ar_f Bt Lo-lay's M‘ o8 new
‘:‘2-1_ . —~Cotlon~The sales of the day lncluded 7,400 bales
Low Middling clanss, January e
..ﬁ‘:.'."‘

ﬂhﬂl ﬂm.
i, nnnu: unidl Felruary delive
Maroh delivery, 8 uwii.

umi and ‘f{ul{d":ﬁ ] n-m.

rl.l uu May deliv ay and June
I.tTl'ﬂ'!'. “ ..."11. do. Jupe and Ju!r delivery, & ld
unf il tm.r

Im.nu i llo J N{qn iy
Il.-;‘ld % byuu s du'J llduml
E’Wr alum. 811 d-u. seller i r.im'.ﬁ““ﬂm
i‘m sallars "":3:“3';'::'1‘“ uurmr Sey. 5. 844, buyers
. 5104 . ”..i‘%o.%nut ul‘apmw very,

;eti';‘lﬂmu 8 u?ﬁ?u“ﬂ?m aty, 810 ) éunlo:?&:

X m bales | stock,

't?i'n#x.‘}g 2, .u.m Middling, 0
mﬁm&zﬁum cosstwise, I

a

mm

ANNAN, T o'm Middling, @ 1.16; Low

M 1 H 718 net receipts,
% l'llllu 5790 bn.hn exports to 1o the *Gontineut:
' .“‘

Mr-

balea;
a B balea, sales, 5BO bales;

talization as 1t ‘
AL

THE MARKETS.

TOTAL RECEIPTS OF PRODUCR
Per North River, Vessels and Railroads,

Ash . ]
= Bt
pegs . ...... .
Maan 8. !1 .pt l.:.l'. PERY. ..
Dran ll‘“ & m
B:nd.:{at Iilﬂu ol ‘m’ Lard, = !,0
cotton, Gaiss 1,089 Hoaee baler: 'g 13 Butter, pxgs 4,791
wﬂh.m:bllm Hopa, bales_, ' hmenn, “n i
i “BL T aather s 19800 g'“‘i i
( orwr cake 608 tl%lﬂtl turp, rl noa.
Frut (IR 281 8kine, bales
pkEs ... _ 178/ Rosin, bhls.. ,.lll&,
kg 133 . bbla pEs,
.. 34, lltl- I"ill hhll . | Suman, bags, 14
€ Medl. Ol S78/ 0N Tallow, vigs b
(‘w.gnlgh li‘lhl;l ‘% ﬂﬁi Oﬂ. llh'L bllll o0 ;‘Dhlm
sathn SUOCK, | Tobaona,
Carn, Diah,. !.0,0 u-lnu-nrm 1,1

L, n—:’-—-—
GENERAL MABKEI‘ REPORTS.
COPFEE—For Brazil growths the market was s dnll
nominal ons on l.hn basis of 1440, l'nr fair Hio spot in
Ml siyles wers quiet. The murket for !’ulllm P
cloasd l furt!

10 points advance and At
sdvance of 5216 polnta as follo an , 18,1
1415: February, 13.00@14.08 Nltﬂl. 1290911,856; A
1400 312.95 ny !.Lﬂl".“.l’l. Juns, VL90O@1286; Jaiv,
t 14 (@ 14.00,; Heptaiber, h.m
121159 180 o 15m; s:m-im {295%18.00: Do

£

e3zk

1L90BL205; Ang
18,00 Oclaber,
ecomber, 12U 14,

Conat AR 8An

Const nrh .‘H::'.l!.'ll:"i

Mater P Ilnnll anvl Ilnllrl |
brun arged when loe wus opetied 8,277 67 |

[
[

| w1

| Coty, haah S

. -C‘)lllll llltlf i llddlll.. L lﬂ

1l.Mlt E'lwl ot “'F-‘:‘I-' Orest Bratatn £"u %ﬂu
¥ J

nent, 5, ;‘r.n "\.'4‘:‘". miign, 0,000 Lal atook,

L]

COTTON-On tlu IM cotton mrm dn & steady
one at Saturday's T‘ ces, Falea, 220 'Inlu *‘h Bltlrdlr
evening), all of which wera for consnmption. n
celpta Lo duy wors 22§24 hales, com ng with 33, ll‘l.l

" last week ap! 25, a'm Lalea this day last year, Since
1 tha total g:rt reosipta  have Imn 4,280,018
ulea, ngainat 3,972,667 t.go same period last vear,

Quotations based ou the Amncau standard of
Are as follows:

Cplanta,  abdOMiE T  Terss
pla; awd Gul
a7, 6 15-18 1618
. TH18 2
finodd (ievlinary By 18 8518
Etrict ool Ordl 80.18 1 1
Low Middling [ D318 14
Btriet Low Ml #6518 s Dl‘
Middioe.. ..... it g 114 91118
Good Middiin 0y 9 1514 01614
Etrict Good Middlin 10 10318 '.Iﬂg-l.li
Middling Fal 10% 109.14 10618
F o 11818 11318
HTAINAD,
Aot Ortinary, ... 0018 im- munng......... f1.18
B dand Ordinary .. T4 cessare B105:18

In option trading firat

rnre- nhow«‘l || purtll'l Aecline of 1
Irregnlarity was the ehief l'rulllrrnll!n-dl"lttﬂ‘lln[
ss  prines shinwed & aeclins of 57 polnts on

280 points on new crop months, Sales,

point.
niat the ol
tho old crop and
05,4900 balea
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